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jdts Ths fesllng of nervousness And apprehension
lift that haa been steadily gronlnar in Wall street
M aver since the disaster to the Maine was most
Vi pronounced to day. As a matter of fact. It was
$j$ onlr the extraordinary purchases of stocks
ifi by London that averted complete demorall- -

T cation. Foreign arbitrate houses, after
if conferring: among: themselves, estimated their
$ aggregate purchasos at upward of 50,000

' shares. This raorement was a surprlso to Wall
if street, and Is not adequately explained by ad

vices descrlptlro of tho London market that
t"jt havo come o hand. Tho roost natural
fe applanation Is that foreign operators not

only do not share the apprehension
St that prevails here, but also entertain

Tiew that It tho foars which hare found
In the local stock market during the

few days prove to be warranted, the
of peaceful relations between thisithe and Bpaln would not bo an unmixed

since hostilities would stimulate practically
Industry In the United States. Still

view Is that a fairly large short Interest
American securities exists in London, and

E the present decline affords the first opportunity
for covering- it. Tho forolgn purchases offset

y-- local liquidation only during: tho first half hour
Y or so of business, and though that buying: con--

d tlnued on an unusually heavy scale until after
I the middle of the day, speculative holders
5 of stocks have apparently becomo so wrought
$ up by the possibilities growing out of tho Malno

episode, by the delayed preparations for coast
k defenses that are being made and by the sen-- h

sat Ion si and in many cases misleading reports
Jj that ore constantly being circulated regarding
6 the condition of affairs in and abont Havana
it said also in Washington that they are con-- f

atralned to part with their holdings at almost

f any price. Many brokers have aggravated this
1 feeling by advising their customers to throw
t over th.ilr stocks and in some cases by declining
I to buy stock on the usual margin.
t This condition of affairs has given the bear- -

J lsh contingent an opportunity which It has not
slow to Improve. Tho leaders on that sidefbeen market have wisely attacked the most

vulnerable members of the list, namely, thosef stocks which in the opinion of many were ad-

vanced to unwarranted prlcos during the last two
1 or three months. The level to which the stocks

referred to were manipulated unquestionably
tempted the taking of profits on a large scale by

' those most Intimately familiar with the in- -

s trlnslo value of tho socurltlcs they have helped
to create, namely, the largest holders of them.

I It Is not surprising, therefore, that Met- -

I ropolltan Street Railway. Manhattan Elo- -'

vated and Sugar Refining have declined
f almost as rapidly as they advanced. All
' of these stocks, as well as many of the active

f railway shares, havo been honeycombed for ten
I days or more past with stop loss orders, the
jr execution of which has accelerated the down- -

"A ward movement in them. Tho heaviest selling
y wan of Sugar Refining, which, with Man- -

$ hattan Railway, Rock Island, Jersey Central,
,' and Metropolitan Railway, sustained the great- -

t est net losses. The lost named, on sales of less
than 10,000 shares, closed 7 points lower than on

f Monday, making the total declines from the
highest price recorded nearly 30 points. The

A market was at times Irregular, not only becauss
8 of the London buying, but because some of the

'
jl larger commission housos appeared as pur- -

chasers of stock on a moderate scale. Traders
$ for short account gave unmistakable evidence
W that thoy aro alort to detect buying of that
S character and do not propose to havo their
'',, profits reduced by it should it assume extensive
is proportions.
f The total transactions were considerably
&. smaller than on Monday, and the? wero not

3r. quite as well distributed. The bond market was
a littlo more active and though prlcos as a rule

jV were lower, the market cannot be described
V as weak. As bearing upon tbo character
f of the Investment demand. It Is to
3 bo noted that the entlro issue of the' 8 per cent. Canal bonds sold by this

State lost Friday has already been disposed of
1'; by tbo bankers who bought them. It Is also
M' worth noting that the market for Government
'& bonds has not yet been disturbed, that tho
tik money market remains practically un--

ifw changed, and that foreign exchange Is
tJ lower on account of the extraordinary pur- -

chases of stocks by London. In due time
ihe Street may realize that the unfortunatot events of the last ten days or two weeks have

,,-- , been utilized by a few shrewd operators and
& large brokerage houses to precipitate and ac--

' centuate a perfectly natural reaction in tho
,fi market for securities. Tho closing wss weak,
;$$. at about the lowest prices.
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J7M. AtUd. , ttlit AtUi.
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rntLADELrntA closing quotations.

Hid. AHfd. Illd. AtUS.
UnlrtiTM. 23 IVOLCo.. 38 40
CPRyott. 24 26 RISBcom. 21 23
PbllaTrao. 824 82'4 F.ISBpr... 26 20
Union Tra) 16 164 I'll.LftPo 21". 22
RftPTe.. 834 83 I'lM.Al'P 684 684
Met Trae... 1444 140 WeUbCo.. 104 12
OTofNJ. 404YoUbOpt 604 62
CTofNJB.1044 104'4 naltTrao.. 234 834
UQImpC100'4 1004 Marid.n.... 7 74

CHICAGO CLOStNO QUOTATIONS.
Bid. AtUa. Hid. Artti.

AraBtr-M- .. 30 31 LSfL-ct- t. 104 104
Cn.lD.. 02 NChStRy 222 226
ChtoBraw.. 7 8 So Side "L" 604 004
ChBrewpt 30 31 StStsbleO. 20 21
CltyR'wiy.237 242 WChBtRy 084 004
Dlam'du.,140 142 KBI.cultc. 224 224
Lak.BfL" 12". 13 Klllicultp 804 814

LATKST LONDON QUOTATIONS.
Atehliee, tip 1 8". Northern PaclHo... 244
AtchUon pf 30 Northern Puldopt. 06'Canadian Paotfte... 844 Ontario ft Welt..... 17
Che4peak ft Ohio. 22". Ptnuylranla, 60'.
Erlecon, ap 144 Reading, ltap..., 104
Erie lit pf 404 Reading lit pf. 244
llllnol Central 1054 StPaul 00'.
Kaniu ft Texas..., 13 Sooth Railway 04
LakaShor 100 South Railway pr.. 31
LoultTlllsftNua.. 674 UnloaPacine 324
N4tr York Ceatral. 1 1 8 Wabuhpt. , iq
Norfolk A Wpf. n.. 614

Final sales comparo with those of Monday as
follows:

ftb.21. ri. 28. Ib. 21. rtb. S3.
A.Tftare. 12 114 Met8tny..l51 144
A,TSFp 2B4 28 NatLead... 334 32
Am8Ref..l27s 1264 S'orthAra.. 6" 64
AmSRefp.112 1114 NorfftWp 484 4Bs
AmTob.... 01 804 N W com... 123'. 1224
AmSpH... 7' 7'. NPnocem. 23 224
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C.BftQ.... 084 00 OR AN..... 404 604
CnOa....187 184 Orelmp.... 28 274
ChtiftO... 21T 21 Pao Mall.. 204 28
ChOTV.... 114 11 PeoOftC. 034 01a4
CI,LW.. 14", 14 Pull lCr..l80T 170
Otlftllud.,111 110 Rocktiland 804 87
DenftROp 474 48 leading.... 20 104
En. 144 14. Itftd Htpt 474 40
Erie lit p.. 38'. 304 St Pcom... 044 02'.
QcnElee... 344 334 StPaul p.. .1474 140
IlIlBlsCenl02'4 1024 SoR'way.. 0 8'l
KanftTpf. 364 30 SoR'way p 204 20
LeuftNuh 664 66 TexasPae.. 114 10T.
LakeShorelOO 102 TC.IftR.. 22 20
LEAWtit 10 16 Un Po.... 30'4 204
LEA Wpf 724 71 UnPao n.. 604 64T.
LaeltdeOu 404 40". U S Rubber 184 18
IanhCon..ll04 lO? USRubp., 074 6C4

MlchCent..l084 1004 USLeathp 024 02
UlnnAStl. 27 27 Wabuhpt. 174 104
MoPae..... 284 274 WOnliL. 004 88'ExaiTidcnd.

Government bonds weak. Tho 4s r. of 10O7
and tho Ss closed 4 Vcrnt. lower bid each, the
4sr.of 1025 closed V cent, and tho 4s c of
lO'JS closed a V cent, lower bid. Hallway bonds
wenk. The features wcrollrookljn Hapld Tran-
sit 0. Chosapcako nnd Ohio general 4as. Chi-
cago Terminal 4s. Erie Prior bonds, Iron Moun-
tain Os. .Missouri Pacific consols, Norfolk nnd
Western consol 4s, New York. Susquehanna
nnd cstern generals. Pittsburg nnd Western
lsts. St. Louis and San Francisco 4s, San An- -'

tonio and Aransas Puss 4s, Texas Pacific 2ds.
Union Pad lie 4s. Union Pacific, Denver and
Gulf lsts, t. r., Wisconsin Ccntrnl lsts. t. r
Atchison, Northern Pacific, Oregon Short
Lino and Orccon Improvement Issuos.
Tho moro Important net declines wcro
in Atchison adj. 4s, 7a V cent, to 89's. and crn-er-

4s. 34, to Ul; Iirooklyn Hapld Transit Hi,
1, to 91a: Chcsanosko nnd Ohio general 4a8, Oj,
to 821"; Erie prior bonds, 1U. to 00; Fort Worth
and Denver City lsts. 1, to 71; Iron Mountain
8s, 14, to80'4; Metropolitan Street ItailwiySs.s. to 113's: Missouri Pacific consols, lfy. to
97'4; Northern Pacific general 3s. 3s, to 018;
Now York. Susquehanna and Western gen-
erals. 2, to 03'"j; Oreeon Short Line

12. to 65. and incomes IJ, 'g, to 45;Oregon Improvement lsts, t. r., 2, to 110,
and 5s 5th 1. v.. 1, to (SO; Pittsbure and Western
lsts. Hi, to 832; St. Louis nnd San Francisco
4s. 13, to 74; Sun Antonio nnd Aransas Pass
4s, 34. to CO; Tonne Pacific 2ds. 2. to 33; Union
Pacific 4s. h. to 0334. nnd Wisconsin Central
lsts. L,r.. a V cent., to 412. The notoworthy
advances wore in Chlcniro Terminal 4s. u
cent., to 854; Northern Pacific prior 4s, U. to
004. and Norfolk and Western consol 4s, a V
cent., to 81 '2.

Commercial price of bar silver In Now York,
5513c. Bar silver in London closed nt BS'sd.
Mexican silver dollnrs were quoted at 45sc.

Monoyoncall mr?2)cent. Time money In hot-
ter demand and olferintra aro light. Hates are:Sixty days 2a V cent., four, llvo nnd six
months 3 V cent., on good mixed Stock Exchaneo
collateral. Commercial paper is quoted; Prime
Indorsed bills receivable at 3(34 cent., prima
slnirlo names at 3i3I-- j V cent., and (rood names
at3231tcent.

Sterling exchango was weaker, particularly
for short bills on tho largo buying of stockshy London. Continental exchange was dull.
Posted asking rates for sterling ore: Sixty dnys.
84.84, and sight. fKl.Hili..,. Actual ra'es are:Long bills. SH.BaiSSil.KSM; sight drafts.
S4.8543S!4.852. and cnblo transfers, 84.853iQ
S1.80. Francs aro quoted nt 5.SlTe for long nnd

for short; rcichsinarks, 04"(f
Oisj for long nnd U4 for short;guilders. 40 for long and 40 MOa
408 for short.

Domestic exchange on Now York: Boston
T'adilO cents illsrount. Charleston Hiijing,

discount; selling, premium. Savan-
nah Uuylng, par; belling. premium. Now
Orleans Dank, par; commercial, ipl discount.
San Franclsco-SlB- ht. 20 cents premium asked;telegraph, 22a cents premium. St. Louis 25
ccnla bid. ollcrcd at 15 cents discount. Chicago

50 cents discount. Cincinnati Between
banks, 50.300 cents discount, and over counter,
50 cents premium.

Qlucoso Sugnr Hcflnlng common Is quoted at
ZStySHi?, and tho preferred nt 912024.Standard Oil Trust certificates closed nt 'MiStit
(3370; American Malting at 834(321, nndpreferred at 7mj37(); Standard Gas common
nt 130utl41, and tho preferred at 15BijlU5:
Mutual Gas nt 3203330; Syracuse Gas at10a20'a; Amsterdam Gas at 31?32. d

ut Gt71. thofbonds at 100(3102, nnd
East Hiver Gas at 79(381.

Tho Chicago. Milwaukee and St. Paul Rail-
way Company reports gross earnings for thethird w cek of February of if573.B07, an Increase
of S10.3U4 as compared with the correspond-ln- g

wock lust year.
The Buffalo nnd Susquehanna Railroad re-ports gross earnings for Janunry of nn

increKBo of $3,401 as compared with the snmo
month of lust year, and net $7,100, n decrease
of $0,820. For the seven months ending Jan.
31 tho gross oirnlnge wero $397,355. nn in-
crease of $.10,801 ns compared with tho cor-
responding period of lust year, and net S174.-OU-

a decrease of $10,538.
Tho Allegheny Valley Railroad reports gross

cnrnlngs for January of $212,789, an Increase of
$35,302 as compared with tho sama month oflast) ear, and net $85,010, un Increaso of $22.-72-

The Edison Eloctrlo Illuminating Company ofBrooklyn reports gross earnings for January of$89,381, an Increuse of $5,033 ns compared withthe Banie month of last year, and net 844,002.
nn increase of $1,005.

The Metropolitan Street Hallway Company
reports for the quarter ended Doc 31:

1R07. 1HUB. ChangeOrojltralnil.S!,HHi,&S 2,272,7S4 Ino. 1110.704
Oper, expenie. 1.B08.770 1,101,347 Ino. 17,48

Netearnlnill.l74,aSH 01.081,407 Ino. to.1.281
Oth.r Income 100,1)10 18U,(IU3 lue. to,(m
Total Income. ll.H8B.007 l,211,:i43 Ino.tll4.ifnsCharge. 7811,007 7U3,!taa Dec. 4.S1U

Surplus, ..... $3'J0.800 SllH.tlO Ino.llB,4H4
The general balance Bheet as of Deo. 31 shows
cash on hand $1,103,810 and a profit and losssurplus $1,737,198.

Tho Thirty-fourt- h Street and Crosstown StreetHallway Company reports for tho quarter endedDec. 31;
1807. 180(1. Chanptt.

Oron esrnlnir. 17U,i!&0 187,453 Deo. B8.208Gper.tluicexpente... :iu,0.14 :iu, 151 Inu. 4H.I

Net earnlnirt lUU.MH 4 8,1107 Urc, fH.HiuOthtr Income too V70 Dec. liu

Tutallncom S31i,ili) 848,(177 Pes. IMUCUrei 1 .1,011) V.108 Ino. hh
Surplftl o,U04 4B.4!l Ore. 20,S15

Tim general balance sheet shows cash on hand
The Twenty-eight- and Twenty-nint- h Stroots

Crosstown Hnilroad Company reports for thoquarter ended Dec, 31 :
1H07. 1800. Chanot:Oroi mrutnit ., ..X'.h,J17 tv.nuo Ino.llH.717Oprrstlut expense. t4,4Ul n,:i4 lac. 0,140

Netearnlnj;. ita.KTa "T,1(70 Ino (12.073Otctrlncorau.,.,.,, Hi . inc. UU

Total Incom 13.u7i !,!) Ido.SIS.030Charse...... Xt.Oft 43'4 lac, ll.ouu
ll.BSiB 81t I&C. (1,049

The general balance sheet shorn cash on hand
$8,002.

The Fulton street Railroad Company report
for the quarter ended Deo. 31:

. 1P07. 1808. Okanpft.
Orossearnlnts .,.(1S,08(I $14,289 Ino. (8(14
Opsrattnc expenses,,,, 8,074 8,033 Ino. (la

Net earnings $7,018 (8,187 Ino. (8A
Oth.rlncora, ,....,,.., 0 .... Ino. 03

Total Inoom. ........ (7,074 "te.iHI fne. (8H7
Charges 8,830 0,880 Deo, 6(1

Surplus (1,844 (301 Ino. (1143
The general balanco shoct shows cash on hand
$3,812.

The Chicago nnd Alton Railroad Company
reports for tho year ended Dec, 31 1

1M07. IP CO. Chanou.
OroMarn'gs..(0,A70.60!l ((1,840,383 Dee.(10a,aB
Opr.exp'nie. 4,103,877 4,038,040 Ino. 110,131

Net arn'gs.(8,0IP,BZ8 (8,801,787 Dec,(881,80Q
Other Income. 838,483 X34.C00 De. 773

Total (8,703,411 (3,033,083 Dee.(282,07i)
Int.. rtu. and

betterro'nt. 1.080.8ga 1,088,930 Dec. 7,831

Palanee (1,873.018 1.V47.7A3 See.(874.741
Blnk'g fund. 0,073 11U.3I0 Die. 1 10.840

Balance (1,083,037 St.NS8.48B Dco.(in4.50t
Dlrldend. 1.011,718 1,778,448 Dee. 100,730

Dslanes (08.8IU (40,000 Ino. (8.880
Oldclalmi,,.. 80,304 32,ud3 Deo. 19,371

Bnrplut (31.885 (17.830 Ino. (14,400
Total surplus. 0,800,701 3,173,817 Ino. 31,834

Tho Chicago, St. Paul, Minneapolis and
Omaha Hallway Company reports for the year
ended Dec. 31:

18U7. 188A. Chans:
Oroiie.rnlr.K3. $8,003,793 (8,100.100 Ino. $40(1,000
Oper. expenses 0.737,447 0,187,034 Ino. 600,413

Net prnlng..(8,013,84A (8,010.1 00 Dee. (103,813
Int. rental!.. 1.020.0U0 1,010.300 Ino. 0,703

Profit (1,380,801 (1,400,808 Dec. (110,008
7 percent,

stock. 787.070 787,870

Dalsnce (001,270 (711,883 Deo. (110,008
Spercent.com. 370,004 870,088 Ino. 13

Surplus...... (230.381 (341,001 Dee. (111,080
Tho balance sheet of the United States Leather

Company as of Dec. 31 shows:
Audi. 1807. 1880. CAan0.

Can (2,217,173 (8,081,184 Ino. (180.080
D'e by cus-
tomers... 4.010,038 0,470,083 Ino. 081,400

Dills
77.087 110,411 Deo. 87,484

D'bfl d'ts
valus.... 87,004 19,843 Ino. 8,881

Ot'erdebt-o- n

817,088 81,000 Ino. 188,808
Hide, and
leather.. 8,263,707 7,330,833 Ino. 018.404

Bark on
band 1,403,070 1,828,100 Ino. 77,880

Sund. per.
Prop 101,887 311,400 Deo. 80,883

Advance.. 14,031,843 13,000,308 Dec. 034,010

Total.... (81.834.003 $30.U7,287 Ino. $1,236,718
Ton. pru. 0,340,188 0,814,108 Ino. 04,040
Bfk. ot'r

co. 89,484,083 80,488,123 Ino. 43,000
n'dmtn.. 100,000 U0.4BA Ino. 043
Try irk.. lno.ooo 100,000
Un'xp. in. 80,740 80.873 Ino. 0,808
O'd will,

c 62,778,084 02.001,330 Ino. 114,825

Total.. .,$130,200,000 (134,707,100 Ino."$l, 443,810
LlnbllltUi:

Accr'd
Ac. (08,010 (80,8201ns. (0,300

Unp'd div-
idends. . 8,008 Deo. 8,003

Unp'd ac-
count... 03,637 101,224' Deo. 37,007

Sundry ac-
counts.. 01.200 81,081 Ino. 20,610

Exchange
not due. 1,310,803 002,882 Ino. 724,170

Totals .. $1,004,223 (784,710 Ino. (710,813
Bonds out 0,280.000 B.280,00of
I'fd. .took 02.323,000 82,1 11,100 Ino. 114.800
Cm. stock 02,823,000 02,711,100 Ino. 114,800
tst'ck to be

fa.ued.. 818 Deo. 81B
Surplus... 4,303,078 8,800,002 Ino. 404.010

Totsls...(180,200,o6o (134,707,100 Inc.(l,442,bl0
Tho Governing Commlttooof the Stock

listed y tho following securities:
Nashville, Chattanooga and St. Loull Railway

Company'. aJdltlonal muo or Drat consolidatedmortgage 5 cent, go'd Imnds, (44,000, making
total amount lifted 0.038,00(1.

Twin City Hapld Tr.nalt Company's additional
lasue of 7 I cent, cumulative, preferred atock. $077,-00-

making total amount Hated $1,712,200.
Atchison, ropeka ami Santa Fe Railway Company's

additional Issue of general mortgage 4 V cent, gold
bonds. (3,44'.'.000. making total amount listed

Tno Committee on Stock LUt la emponered
to add to the Hat from time to time $7,031,000 of
theso bonds whenever officially notified thu the com-
pany baa luued them In exchange for the guarantee
fund notoa of tho Atchison, Topeka and Santa Fo
Railroad.

Chicago. and Korthwe.tern Railway Compiny'a
general mertg:,ge Sh V cent, gold bunds. S4.000.UOO.
The Committee on Stock Mst Is authorized to add to
the Hat whenever officially notified that the company
has liaued the bonds In exchange for exlatlng obliga-
tions $2,000,000 more of the lasue described, making
the total amount Hated $8,000,000.

Theso securities among others woro sold by
auction at tho Heal Estate Exchange:

8 .hares National Bank of Commerce 200
10 .hares Hank of New York 2,11,
15 shares Home Inaurance Co 201

123 shares Manhattan Co. Bank.. 22AI4
10 shares Lawyers' Title Insurance Co 1 (it

2 shares Lawyers' Mortgage Insurance Co 10'
10 shares Fifth Avenue Trust Co 373

1(10 shares 42d St., Man. and St. N. Ave. R. R... 04
lOshareaReal Estate Ex. and Auetlon Room.. 7A
10 share. Brooklyn Academy of Muslo lnou100 shares Leavy a Urltton Brewing Co no
The receipts of tho Government y woro:

Customs, $1)52,910; Internal revenue, $718,030;
and miscellaneous, $12,137. a total of $1,083,-07-

The disbursements were $1,152,000. an ex-
cess of receipts over expenditures of $531,077.
Tho rccclptB of tho fiscal year to date hnvo boon
$2(19,017.599. and the expenditures $209,020-5T-

nn excess, of expenditures over receipts of
$002,971.

Tho official count of cash In the Treasury atthe close of business y compared with thatof Monday shows:
Feb. 21. Feb. 33.

Oold coin and bullion. ..(107,041,435 (107.103 077silver dollars and bullion 18.2M0.407 17,843 7H7
United (states note. 20,108,436 20.I88.70BOther assetaless demand

liabilities 10.000,041 11,332,075
Available cash balance,

Including gold resenre.$22B,1 48,000 $223,730,347
Money in London. 22021 V cent, Ratos of dis-

count In open market for both snort nnd threomonths' bills. 25tVccnt. Paris advices quota
3 V cents at 103 francs 77a centimes. Exchange
on London. 25 francs 20 centimes.

Vermllyo & Co. announce thnt they have soldthe entlro Issue of $3,230,000 Now York StateCanal 3 V gold bonds nnarded to tbemlastFriday.
Tbo sales of mining stocks at the New YorkConsolidated Stock nnd Petroleum Exchange to-day were as follows:

Opttv nigh- - It. Clot.
Salt: Kant. inn. nt. til. ing,

300 Creeds OOk.. ,04 .04 .04 .04
1200 Con Imperial... .02 .02 .02 !oE

lOOMexioan 36 .35 .36 .35
000 Iron Silver 60 .60 .60 .50

1000 Pharmacist 07 .07 .07 .07
300 Portland 70 .70 ,70 .70

Total sales, 3,000sharjs.

COMMERCIAL COMPEND.

Wednesday, Feb. 4IN Whoat-Sp-ot
was moro active. The sales were 142,000 bush..
Including 8,000 No. 2 red here, 128,000 do. at
tho outports on private torms for export. 3,000
ungraded red at $I.03dellvcred, and 3,000 Stale
white nt 93ac In elovntor. Free on board
afloat: No. 1 Northern spring. Now York,
$1.12'fl: dp. Dulutli, 81.140; No. 2 rod. $1.09;No. 1 hard Duluth. $1.05Ta; No. 1 hara Mani-
toba, $1.14n. Minneapolis received y 222.-18- 0

bush,, against 102,210 last year; Duluth
.4.?'J!&HF.a.'."rt172'018' chlc"t 79.239. against
20,900; Milwaukee 22,75(1. ngaitiBt 9.100: St.Louis 28,000, against 7,207; Toledo 19,500.against 8.103; Detroit 3,301, against 24,882 lastyear, futures doclined dtc. to lUc Futuresales 4,145.000 bush., as follows:

Monday
J'"'n- - . Loictlt. Cloilna. Xlahl,March 108 108 ion ion 101s.May 1014 103 101". 102. losiiJnly OBi 004 04i 011 011"

(September. 83 SO H4U 4'J 83U
Barley Wat dull. New feeding. 32"se., cost andfreight to lluffalo at opening or natlg.Uon. Rye
Wa. Heady. No. 3 Weitern, OOHiMKOc. fn-- on boardafloat. Corn Spot was easier but moro active, Thisalr. were 33(1,000 buah , Including lO.uoo velhuvon prlvat terra.. 120,000 No. 2 mlxid at !i;nu,.
free on board afloat, and 200.000 do. at tho out-
ports on private terms for export; No. 2 mixedla elevator, adisclSUo. Future, declined '40. to aFutur .ale. 283,000 bu.b... as followsi

MondavOptntna,lohut,LotMit,Cloitng..nlt,
MT il3. S. 831-- 33 1157,July 30. 80. 301, 30j 30',
Oats-S- pot was flrin. The sale wero hO.000 tuih..Including 7,000 heavy white on prlvaio lerma forexport. No. 2 white, U3.i No. 3 do , 1 1,000 at U2I10.1
No. 2 While ellpped. 34f.i No. U do., UJo.i No. Smixed. 02c. No. lido.. UlSci rejected mixed, noes
li.. while, 31c.i No. 2 mixed, delivered, 12,unn at.ISiaaHlle.! track mixed, !U;i3u.i do white, no.noo
at J4(i3so Future were nominally uuchangod.Futuiesale. none,

Slondajt
Optnlng. IHghtlt. Lawtll, Clnitng. X.uht,May .. . . 804 304

The speculation la wheat today was fairly active,but lu tho main or a local piofeitlonal character.E.rly In the day prices declined 011 loner Liverpool
.,.'. ""d 0""' foreign selling, but utaequutly

rallied and reentered mnat of the loan, Tho Until-itre-

statement waa better than had been expected,ahowlnguilwreaie In the world's available aupply,
Hhereoa aj Increuie had lieen expected, and afioit.
covered. Toward tho close the market weakened onselling for both accounts, but rallied from the loweatprlcr oil covering uf aborta, the last quotationahowlug a fraoiluual nt lo for the day Liter-uuo- l

declined 4d. to IVL Antwrp wai firm,There was a holiday In Part. Itnidslrrel' rt.jmrted a ilecreai in the available supply lathis country or 1,163.(100 bush., and an Increase luEurope of H00.000 bush.., making a decrease In thetotal world's atatlabU supply of 8(l3,0b0 bush, lb

Northwritern reeelpts were 970 bars, against 830 tsst
week and too last year. Cora declined In sympathy
with wheat. Liverpool declined d. to"w,d. Oat
were nominally eas er. Chicago received 4lsear.of
corn and 200 of oats, and expect AGO and 000

Chicago, Feb. S3. "The
wheat market wai eaal.r, with price
about le. lower than Monday' close. Liver-
pool showed a decline, whloh was quite
a surprise to the trade. Continued weak-nes- a

In stocks and unsettled feeling regarding the
relation with Hoaln, also had It. Influents-- ,

ho market for low grade of wheat la dull, there
being pra tlcally no milling demand for them. Caah
No. xaprlng In carload lot sella anywhere from Co. to
lOe. under the prion of round lot. No. 8 hard winter
l.about loo. undercontract prloea. A fevturoofthe
atatlitloal situation I th fact that on July 0, 18U7,
theavallablo supply of wheat. Including the visible
In tble country and the amoant afloat, was
37.800,000 buah.. and the price at that time In
Chloago wa (too. for September ilellvrrle. The
amount available cow I 72.000,003) the price
for May (1,00. Th available ilnce Chrlat-ma-s

shows an Increaio of K.noo.OOO buah. Corn
opened easier under Hheri.1 selling for local trader.
The offering found a ready market, the burlng
mostly by the abort Interest and against price.
Liverpool waa reported to a, lower. Seaboard
clearances for two days. 1,100,000. There were
literal foreign orders il this morning, but
mostly limited below a working price. Oats were
firm. Influenced by a good cash demand 300,000
bush, were taken here for export. Seaboard clear-
ance! were 280.000. There was a decrease ta the
available for the week of 1,300,000 buah."

Flocr l'rloes were firmly held, despite the weak-
ness of wheat. Trade, however, wa quiet and of a

character. The sales were 11,000
bbls.

JibU. 5(10.
Receipt 17,470 28.073
Export 13,200 30,108
Winter In bills.: e, (3.05ft(3.2Bi No. 8 extra.
$n.50a$J.70i straights, $4. ooast.HOi patents, $4.80
lilD.ar.. Spring In bbls.! Clear. $4.30(a$4.B3
straights. $4.,3(i$3 patents, $5,250)3.40. Mill feed

Was quiet but firm. Western spring In 100-B- .
tacks, (13.noo$i5.70i 200-B- (130(10.30) winter
In bulk. $13J$17.

Corrov spot cotton hero was unchanged) no sales.
Middling uplands, nc, against 7.o. laityeari New
Orleans and Oulf etc., against 7ac. last year. New
Orleans. Oalveston, Savannah, and St. Louis ad.
vanccd 1 Baltimore, 'o.i Augusta, to ac
New Orleans sold 0.200, Oalveston 1,041, St. Louis
1.003, Augusta 732, Norfolk 308, ana Savannah 107
bales. Liverpool advancod Od. on the spot as
'compared with Monday' prices, with salea of 18,000
balcai futures there advanced 3 to 44 points. In
Manchester yarns were quiet and nmil cloths
very firm, but prices asked checked business.
The receipts at the principal Interior towns were
as follows!

JUisf tali
KVel'. 1'rar. 1805.

Augusta.... 140 1,100 448 750
Memphis... 2,000 1,332 807 H10
St. Loula... 84 2J0 388 703
Cincinnati, 2,10a (2 days) 1,033 3,402 720
Houston. ..8,837 2,808 8,008 4,087
The ahlpmenta from Augusta were 1,703 bales,
Memphis 2.073, St. Louis 2.822, Cincinnati 1,073, and
Houston 4,031 bales. Houston exprcta
2,400 to 3,000 bales, agalnat 4.M7 last week and
1.743 last yean New Orleans expect 3.300 to 4,300.
agalnat 7.120 laat week. 3,013 last year, and 15,135
In 1 8B5. The port recelpta were 23,332 bale, agalnat
38.030 last week. 13.843 laat year, and 18,000 In
1803: thua far thla week 112,088 balea, agalnat 138..
080 thua far last week. The export from the port
were 21,072 bale. New Orleans advanced 14 points,
but tost part of the rise. Future here advanoed 0 to
12 point, but loat part of thla acdcloaed quiet at a
net advance of 7 to 8 points, wlthaaleaot 108.800
balea. The future trading wa a follows:

Closing- iUghett. Lovtit. Sale.
March fl.Oi9n.02 0.03 (1.01 87.1(10
April 0.04(40.00 O.OU 0.00 1,300
May 0.03(30.00 (1.111 0,08 00,000
June (1. It (3(1. 13 0.13 0.11 (1.80(1
July 0.140)0.13 U.10 0.13 7,300
August 0.170.I8 (1.22 0.17 72.400
September. 0.1(l(i0.i7 0.10 0.17 2,800
October.... .0.1O130.IO 0.10 0.13 0,400
November.. n.UttO.in 0.18 0.10 1,000
December.. 0.18U0.1U 0.10 0.10 BOO

Cotton wa more active and firmer An unex-
pected rise In the Liverpool market wa reneclc.1 In
a sharp advance hero at the opening. After tha first
transactions, however, prices fluctuated within a
narrow range n ithout decided tendency either way.
Decreased recelpta at tho ports, liberal export and
Arm and higher Southern spot markets contributed
to strengthen the tone. Liverpool bought here and
thero waa a good local demand fur both account.
The advanco In tho Liverpool market waa attributed
to tha more pjacef ul aspect of tho political situation
and covering of shorts. The receipts for the past fow
dsjs have been smaller and the total at the ports
thus far this week la about 20,000 bales smaller
than for the tamo time last week, and It
they continue to decrease, tho bulls contend, a
further advanco Is exnected. Some, however, attri-
bute the decreased movement to the Mardt Uras fes-
tivities In tho South. Toward the close prices reacted
slightly on rcallrlng sales. Op. Ilka, Ala., Feb. 18
"We aro now paying f,J4C. for strict middling, while
March deliver)' In New York Is G.O80. Demand Is
fa'rly good, offerings light and stocks extremely
small. Little remains In plontera' hands. OurBectlon
holds at least 25 V cent, less than last year. Southern
mills are not as well stocked as they wero thought or
pret-nde- d to be. Iloldera are nrm. Acreage wilt bo
reduced moro than we anticipated a few weeks ago.
Best lands are Iwlng prepared for corns the quality of
tho fertilizers planters are buying for cotton Is poor
stllfr. but expect to use also a largo quantity of cotton
seed. Many exportcnare still shortof March.Aprll and
Slay dellverles,whlch will keepSouthcrn market firm
regardless of new bualnesi." Florence, Ala, Feb.
lb. "Weather baa been very favorable for farm
work alnce Feb. 1." Rome. On., Feb. 18. "Since 4th
Inai. weather mild am favorablo for farm work,
and planters qulto buay ploughing. Commercial
fertilizer agenta report tome Improvement In their
line, although takings of phoaphatea and guanos
till contlnuo small compared with last jeer. Had

light rainfall last night, and present Indications
point to a continuation of same. Buying princi-
pally for local and near-b- mill account, and domand
does not yet teem satisfied, although the Impression
Is that Southern mills, as a rule, are well supplied.
Some near-b- mills havo bought In excess of their
requirements for season, owing to attractively low
prices during D cember and January."

CorvEE Illo on tho spot was dull but steady; No.
7. i,c. Sales 1,200 bags Maracalbo on private terms.
The future trading was aa follows:

.Wei. Ulgheit, Xoieesf. Cloilng.
January 1,750 n.00 0.00 0.06.40.00
March 3.730 0,00 B.110 O.o.Vd.uo
May 2,300 B (15 fi.HB S.n0(4B.ns
July 730 B.73 0.75 6.70(ft.75
August. 230 B 83 3.N5 B.8n(.l6.8B
September. .1.73U B.00 B.85 &.85(B.U0
October 730 BOO 3.00 b.8.'.5.0November... 250 fi.US 5.03 5.0054.1. US
December.. .0,300 0.00 3 03 0. 95(30.00
Futurea here declined B to IS points, cloalng ateady
with isles nf 17,000 bagl. Havre declined a to 4f.
as compare 1 with Monday's close. Hamburg

ij to 1 pfg. Itlo was tlrm at unchanged prices;
receipts In two days 20.000; stock 2H0.OOO; exchange
0 ., an advance of Santos was firm
and unchanged! ncelpta In two days 11.000; stock
770.000. Lower European cables caused the decline
hero to day. The steamship Canning arrived from
Brazil wltn 84,000 bags, tbo largest cano on record.

Metils Iron dull. Spot, February, March, April
and Mav, 8i(.rjU(4$0.70. Copper was unchanged nndnrm. Spot. February. Marcfl, April and May, 11.30
tMLBPo. Lead waa barely steady. Spot. February
and March. 3.773U3.h2iac. Tin waa quiet. Spot.
February, March and April. 14(414.100. Spelterwa
Orm. .Spot, February, March and April, 4.10i4.30o.

Naval bToitis Spirits of turpentine wore llnu at35(135 ije.i roaln waa quiet at $l.42a(a$1.43 forcommon to good strained.
l'noviaiovs Lard wa firm. Prime, $3.30; city,

$3.12Hi(($5.2.tt renned. for the Continent, $5.('a.
l'ork waa dull, but ateady. Meaa, Ulssll.jr.. Cutmeata ware firmer. Pickled nam. 74(Hc; do.B4(ni,c.; do. shoulders, 440, Dressed hogs,
BV(BsC. Tallow, 3c-- Butler Creamery, Westernextras, 20c.i firsts, 18(lUc; seconds, K!ftl7e.tthirds, 14rei5H!C.! State, flnest. 10o.; firsts, 17a I He; thirds to seconds, 14ol(lc. Cheese State,
full am, large fancy, 8"sc.l choice, SMHUc;falrtogn d. common, 0V47c; amall col-
ored aud white fancy, SVJOc.i chut e, h'(4Hi,c.icommon to good, 7ivHc. Eggs Kreih gathered.
Mate and Pennsylvania, fancy, lBijc.i Baltimore,
Urate. lSc: Waahlngton do., l.lU'lB; Western
ilo. lBijc. Chicago, rcb. 211 "Tho decllnn In thehog market for the past lew days opened provision!
considerably lower, and support from packers andliberal buying by a largo local trader brought abouta sharp In lard aud rllw, the latter closing
uncnauged from yesterday, while lard shows a fairadvance, l'ork was rather neglecto I lata In thn day
and only recovered part of Hie cany decline. Th.rewas a largo demand for lard, and cash demand forincuts waa good. Estimated receipts of bog for to-
morrow 3(1.000."

suoaii Raw wa steady; 80 teat, 3 08teit, 4 Renned wa fairly active aud nrm.
Wool. Current quotations f domettlo wools,

rcoured basis, based upon Wool exchange official
classifications, are aa follows! Texaa Fine 1 2 month.,50(40c.i nno medium 12 month. 4H4Kc; me-
dium is niontlu. 4ili,i,l"c.i conmn 12 months 40(3
43c.i fine spring OH mnntha, 4ho.: tlno mediumspring months. 4fl(47i: medium tprlng
moutha 4:ist4lc.i fine aud tine medium fall, 42a44CI medium fall, 40841. California-North- ern

spring freo mnntha, B2i3B:ic.i Northern spring
free mouths, 43(t47c,i Southern 12 months, 4B
U47c,i Southarn 0 8 months, 41 (itlio.i fall free, 40
U42c.i rail defied ve, 303oc. Oiegon Kast?rn No.I, 40i4SOo.f eastern No. 2, 43ct47c.l valley No. I,4n(447c.i vallev No. a. 43c.i valley No. a, 40c. Ter-ritory Staple Fine, B4MB3C! lino medium, BSasao.iinodlum. 450c. Territory Ordinary Fine, BoaB2e.i nue medium, 4"440im medium, 433440.Ciucaoo, Feb. 83. Theao were 'a prlcea:

trieof: Opening, Hlohrit. hoveil, doling. tilghl.
Feb I.05a l.lltt 1,0114 1,05My 1.00(4 l.tiai 1.03 i.nn i.nos.July HIT, 021.J pi nia. uos
Sept SU'4 HO. 70a iaT. 81
Deo .... 704 80 784 78iCorn;
May 30V, 30V, 801a 80. snr.July 31V, 2 HI;
bcpt...;. 33 83', S3 3J 331J

May...'., 2fllj 27 20V, 204 284July... 24Hi 214 244 24
May.,.,', B.30 I5.no 5.20 5.374 6 23July,,... 0.30 C.873 B.80 B.37"i 0.83",
May..,',, 0.1B fi.23 B.1B B.22I B 23July B.2B 3.80 0.25 6.30 0 88ti

v;ri-- :

May (10,78 (10.00 (10.73 (10.821. (11,00
Jul 10.00 10.00 10.80 10.83 11.00

Live Stock llarUet.
Nevi York, Wednesday. Feb. 23 Rccefpisofbeeve

wero 1.870 head, Including IU cam for export. 31care for slaughterer, and 41 car for the marketOpening prlcea for siceis were weak, clcslng lowerioxen and bulls steadv. and cows wi ale. Poorest tobest steers sold at 84,BU?3.2U V ton oa.t men andstsgs at $8.30a1SUi bulls at $3.2B4i$Vi3.B(). Cables quoted live cattle and .lleJp
unchanged! refrigerator beef lower at w

031 o'MUe""
r '.- - quarter of beef

Itrceiptt'of calvea 070 head. Including 018 for themarket. Firm for real ouj all the orrerliigs weretaken. Punreat tn best rals sold at $4.50JH V 1(10
". a few Virginia yearlnga at citrdrimied veals weak at 8ij(l I've. V .
Receipts of sheep and lambs, Inrludlng 10 caredirect, were P.n.14 h ad Fiiierucarsim ile Htmfor sheep and light lamtMi heavy lamU dull and un-changed, tnurcara ut 1tok unsold. Medium to good

aha p told at (4.833(1.7(1 loo R..t pm V
larausat$3.3u(U Drer.ed mutton,
B..iilretedUnibi.713(itiic.

Receipt of hosji were 1 1,438 24ear for tale. Tun market quoted weaa at a( Jua(4.00 ..Ch8loStatepig.oldat(.oo.

eflHitttdal. innucinl.

$7,500,000.

The Equitable Illuminating Gas Light Co.
OF PHILADELPHIA

5 Per Gent. First Mortgage Sinking Fund

Gold Bonds.

PRINCIPAL PAYABLE JANUARY I, 1928.

NEW YORK SECURITY AND TRUST COMPANY, Trustee.

Interest Payable on January 1st and July 1st, FREE FROI1 ALL
TAXES IMPOSED by the United States ot America or

the Commonwealth of Pennsylvania.

COUPON BONDS IN DENOMINATION OF JM.OOO EACH, WITH
PROVISION FOR REGISTRATION OF PRINCIPAL.

PRINCIPAL AND INTEREST PAYABLE IN GOLD COIN OF OR
EQUAL TO THE PRESENT STANDARD OF WEIGHT AND FINENESS.

ANNUAL SINK1NO FUND SUFFICIENT TO RETIRE BONDS AT
MATURITY.

Bonds drswablo for sinking fond purposes at 103 and accrued Intersil.
In th v.nt of City', terminating the leu In 1008, total Issue redeemable at 103 and Inter.tti otherwise

Bond continue Irredeemable until 1088, except for sinking fond pnrpot.
If lease la terminated In loot), by which time about 01.400,000 Deads will have bees

retired through the peratlea r lb alnklna- - man (leaving tbea ntataadlns; only about
onjOOOooo Bond), the City I to pay at least the sum of nn.Ttio.ooo. aI snore rally est ferth
la the letter er the Presldeat ar the Cempaay.

The United Oas Improvement Cempaay agrees to make payments ont ot the proceeds of sales ot
gt In Philadelphia to th Trustee of the Mortgage aumclent te provide the latereet aad the (laklag
rnl enanrea necessary to eztlagalsh tha principal er the Bond at matnrltr.

The prloe of gas to be charged to consumers daring the term of the lesse has been definitely agreed npcq
with the City of Philadelphia, and I set forth In the following letter ot the President of th Companyi

F1T1LADCLP11IA. February M. lfioa.
MESSRS. J, XT. DRLIGMAM CO.. HRW YORK,

AUD TUB FinsT KATIOXAI, BASK. PniLADELPIIIA. PA.
OENTXEXEMl

Herewith I beg to give you Information In regard to the Flrat Mortgage Five per cent. Thirty Tsar Oolg
Sinking Fund Bond of The Equitable Illuminating On Light Company of Philadelphia. The total taau is
limited to 87,1100,000 bonds, duo tn 1088, but redeemable In 1008 at 105 and Interest, In the event of th
City's then terminating the lease. If the lease Is not then terminated, the bonds continue Irredeemable until
1088, except for linking fund purposes. The mortgage contains provision for A BIh'KI.NO FUND OP
f 184,000 A TEAR to be Invested, together with the yearly accumulations ot Interest on bonds In the sinking
fund, tn the bonds of this Company, at not exceeding 103 AND INTEREST, either by purchase In the market
or by drawings at that prloe. THE SINK1KO FUND IS SUFFICIENT TO RETIRE THE WHOLE ISSUE Of
BONOS AT MATURITY. The principal and Interest are payable In gold coin of or equal to the preaent standard
of weight and Oneness. reerom oil fare impoied by the United Statet of America or the Commonwealth of
iVnnsvlvanta. Coupon payable January and July. Trustee, Now York Security and Trnit Company of New
York. The contract between The United Gat Improvement Company and the City provides that In the
event of the City' terminating the lease In 1008, It ahall acquire a certain portion ot the property of Th
Equitable IllumlnatlngOas Light Company jot Philadelphia, by paying therefor $1,080,000, being the appraised
value of certain property now owned by The Equitable Illuminating Oas Light Company of Philadelphia, to-
gether with six per cent; Interest thereon to tho dato of payment, making a total amount of SI. 090,000 to he
then paid on this account. It also provide that the City shall pay the amounts expended for additional
property after the lease takes effect, together with atx per oent. thereon to the date of payment, and as thi
contract further provides that the amount so expend sd shall not bo less than 85,000,000 within threo years
from tho date ot tho lease, the minimum to be paid, by reason ot this provision, will be $7,100,000, $3,000,.
000 of which will bo principal and $8,100,000 itxpsr cent. Interest for even year. The total MINIMUM
amount tchlch the City ullt be requtrtd to pay In the tvent of Itt termtnattna the Itate U, therefore. .
400,000. Tnt. obligation of the contract of Thi United (1 it Improvement Company clth the City telll be
to far aulgned at tecurityfor the bond n. fo ENABLE THE TRUSTEE OF TnE MOHTOAOn TO RECEIVB
TATMENTS DIRECTLY FROM THE CITY. Tho total numbor of bonds ouutnndlng tn 1008 will bo about
00,003,000, as $1,488,000 bonds will by that time have been retired through the sinking fund. It will,
therefore, be aeen that the minimum sum to be paid by tbo Cltr In the event or the terrain.
Hon or thn lease Is about S3.aoo.O0O in exces. or the amount or tbo bonds which will then be
ut.tandlag. If tho City does not avail Itself of its option to ttrmlnite the lean at the end of ten years

(1008), the City will have no other right of purchase; but. at tho end of thirty years, all the property
will revert to the City without compensation. Ths Equitable IllumlnatlngOas Light Company of Philadel-
phia la to manufacture the gas and sell the aamo to The United Oas Improvement Company at agreod price,
which It tseitlmatod will provo profitable to The Equitable Illuminating Oas Light Company of Philadelphia!
ouf. In order to further ttrengthen the tccurity of the bondi. The United Oat Improvement Company hai en-
tered into a contract ulth The Equitable Illuminating Oat Light Cqmpinu of Philadelphia, whereby, amonj
other thlngt. It It provided that (f the yearly profile do not amount to a turn tufflttlcnt to provide for (merest
and linking fund charges, then TnE UNITED OAS IMPROVEMENT COMPANY IS TO MAKE GOOD ANT
DEFICIT out of the proceed of gat talet tn Philadelphia. The" United Oas Improvement Company Is te
furnish gas to the municipality frea of charge and to sell gat to consumers at a net rate to It of 80 cents for
ten years. Thereafter the prloe may be reduced a follow:

From 1008 to 1013 to 85 cent Pet.
From 1013 to 101S to 80 cent net.
From 1018 to 102B to ?B cant net.

There can, therefore, be no dispute during the lifetime of the contract as to ratss, as thoy are fixed by the
contract.

The United Oas Improvement Company has created a sinking fund, beginning tn 1008, for the purpose of
retiring the atock of The Equitable Illuminating Oas Light Company of Philadelphia in 1888, when th
property I to revert to the City, and ha agreed that thi linking fund for the retirement of the itocks jhill
not be distributed so long a any of the bond which (ball be presented at their maturity, or within sixty
days thereafter, ahall remain unpaid, and that. If th linking fund for the payment of the bond shall not b
sufficient for the purpose, the Trustee under the sinking fund for the redemption of the stock ahall pay te
the Trustee under the mortgage sufficient, tn addition to the content of the bond sinking fund, to dltchsrge
at maturity, all bond at par, with lntereit unpaid thereon. After 1008, therefore, the security of the bonds.
In addition to the property and In addition to the sinking fund for tho redemption of the bonds, will be en-

hanced by this stocx sinking fund.
THE UNITED OAS IMPROVEMENT COMPANY IIAS PAID DIVIDENDS AT THE RATE OF EIGHT PEB

CENT. TER ANNUM ON ITS CAPITAL STOCK FOR THE LAST TEN YEARS.
I enclose herewith legal opinion. In regard to the validity of the lasue of the bonds and mortgage, and la

regard to tho various contracts, by Mr. John O. Johnson, Jtr. R. C. Dato (of Messrs. Bullitt Dickson), and
Messrs Morgan & Lewis ot Philadelphia.

Very truly yours,
JAMES BALL, Preildent.

The undersigned will receive subscriptions for the above Bonds
at 102J and accrued interest to date of delivery.

vnsrniPTio n wux opes at te o'clock ox Thursday. rimnuAnr 3, mna,
AMD HII.L BE CLOVED AT TllltEB O'CLOCK OV FHIDW. tnnrtUAItV 95, ISO), 4)11
EAttLIKn. THE HIOIIT IS RESERVED TO REJECT AY APPLICATION) AD TO ALLOT
HTIALLBR AMOUNT THAV THAT APPLIED POR, ItOYDt TO nE PAID FOR AID DKLIVF.IIKD
OX TUESDAY, MARCH I, 108. AT THE OFFICE OP MESS US. J. A IV. SELICMA CO.,
MILLS BUILDING, .BV YORK.

Copies of the Mortgage may be obtained at the office of ths underlined, and ooplos of contraot between
the City of Philadelphia and The United Gas Improvement Company, at well a of contract between Th
United Oat Improvemedt Company and The Equitable Illuminating Oas Light Company of Philadelphia,
may be aeen at the offlc of the Trustee of ths Mortgage.

Legal matters have received the approval or Mr. John a. Johaaon, Mr. R. C Dal (or Meaara.
Bullitt & Dlrhaon), and Meaar. Morgan Lewi or Philadelphia, and or Mr. C. C. Ileamaa(r Meaara. Evart. Cboate X Beaman), and Meaara. Sellgmnn 4; Sellgraan, or Wow York,

J. & W. Seligman & Co.,
Hills Bulldlngr, New York.

The First National Bank,
Philadelphia, Pa.

FEBRUARY 31, 1800.

REDMOND, KERR &C0,,
UAtflCERS.

41 Wall St., New York,
MEMBERS NEW YORK STOCK EXCHANGE.

Securities bought and sold on Com-
mission. Deposits received

subject to dmtt,
DEALERS I

High Grade Investment Securities.

at

galgl Available

Blair & Co., VSWorld
33wal.St.,N.Y. Ng'
DOUGLAS. & JONES

Membors Hew York Btook Exobanee
IUT till. till KU INNII,

24 Broad Stree:, New York Oitv,
stocks, Ilondi. Uralu, I'roritloot and Olt-- lljuiilit

aud told for caili aud carried on marglu.
PHISAiE ItllllC r S.'llll'AUO.Interest MlUwe.i arHa autiiart i Check.cuituespu.MJKXLt: ijyitku.

Lit Fttyelto tinm Company,
Fort ll'Mi-n- time 4'ornpMnj,

Ohio nnd Indiana i.ai Conipmir
Laarnnavori nnd tfabuli Vnllrj (la I einpanr.
Indiana Natural and Illuminating linm I -- ufpnnr.

At meeting of Directors of the flrat four Compa-
nies atove riientloned, lield on ri hruary llMh.
the Treaiurrr waa authorized to purchase In tha o en
market, for redemption and cancellation, f in.oini.

Sir value, of the Mortgage Honda of the I.a Favrtl
Company, and $15. emu, par value, of Hie Mori

gage Honda or each or the said other three Lmn a
nlea, at the loweat price at nhlcti the aald Hun!s
mUht be olferrd for sale. Oderi to sell tha hole or Bany part of the satd Honda will accordingly he -

celtel hv the undersigned, at 4a Hroadwajr. .sew H
York O tr. ltonm ml, at anr time prior to Man-- '
IrtUH. In caae cf several niters at the same prli'e. lb Jmright to apportion or (pjeet the same Is reserved

Out or si ho.iiiio, rar value, nf Honda of the Indiana mt
Natural and Illuminating tins t'mnpanjr, held mlis )
treasury for Iwiiormenls, Jloo.ooo. parvalue list H
been cancelled, hy order ot tho Hoard ot Director

A. II. I'ilOAI., Treaiurrr H
NEW YORK, Feh'y 2Ht, 1HUH.

Government and I
Municipal Bonds I

BOUGHT AND SOLD
AI'I'llAIhEMENTn JIADi: OR QUOTATIONS F' IV U

MSJIF.Il I OR THE PUIll'HASi:. KAI.E, OR IX- -

C1IAM1E UF ADOVE bECUUITILS.

IAHT8 ON Al'PIil CATION. I
N. W. HARRIS & CO., I

IIAtliinta,
81 NASSAU ST. (Ilank ot Commerce HulMInc .

NORTON&TUNSTALL I
UU AVnll Kli'PPl, .New Viii'k. H

Mrmleraof the NEW YORK tSIOCK KXt IIAV ,F

STOCKS AND COTTON,
Iiivi'htnit.'iit HoiiiIh and Scciirlllcs. 1 M

COIUtUSl'ONDKNC'E INViflUi. M

Apply for Market Letter!

amlsnassMy'"w-,-' ' -i- --" fiSssssssaal


